
 

 

 

 

 

 

 

Via Electronic Submission  

  

January 17, 2023  

  

  

Ann E. Misback   

Secretary   

Board of Governors of the Federal Reserve System   

20th Street and Constitution Avenue NW   

Washington, DC 20551   

  

RE: Guidelines for Evaluating Account and Services Requests [Docket No. OP-1788]   

  

Dear Ms. Misback:  

  

The Independent Community Bankers of America (ICBA)1 appreciates the opportunity to 
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regarding its proposal to produce a report of institutions with access to accounts and services at 

the Federal Reserve, i.e., Master Accounts. While ICBA fully supports increased transparency in 

master account access, especially clarification regarding novel requests, we have concerns with 

the publishing of institutions with access as proposed. We also reiterate previously noted 

concerns about unregulated fund access to master accounts.  

 

Background  

 

The Board has taken steps to increase transparency on the procedure used to grant access to 

Federal Reserve Bank accounts. In August 2022, the Board proposed a three-tier structure for 

 
1 The Independent Community Bankers of America® creates and promotes an environment where community banks 

flourish. ICBA is dedicated exclusively to representing the interests of the community banking industry and its 

membership through effective advocacy, best-in-class education, and high-quality products and services. 

 

With nearly 50,000 locations nationwide, community banks constitute roughly 99 percent of all banks, employ 

nearly 700,000 Americans and are the only physical banking presence in one in three U.S. counties. Holding more 

than $5.8 trillion in assets, over $4.9 trillion in deposits, and more than $3.5 trillion in loans to consumers, small 

businesses and the agricultural community, community banks channel local deposits into the Main Streets and 
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communities throughout America. For m✥✦✛ ✜✚✲✥✦✴✱✩✜✥✚✬ ✫✜★✜✩ ✶✷✸✹✵★ ✺✛✤★✜✩✛ ✱✩ ✺✺✺✻✜✰✤✱✻✥✦✢. 
















